2026 Budget

About the Budget:

Government’s finances are presented in two ways that highlight different aspects of the budget — the main budget and
the consolidated budget. The main budget shows all expenditure financed from the National Revenue Fund. It covers
most spending by national departments and their agencies, and transfers made to provincial and local government. These
transfers are either in the form of an equitable share — which can be used as the province or municipality chooses — or a
conditional grant, which can only be used for a particular purpose set by Parliament. In general, money can only be
withdrawn from the National Revenue Fund with parliamentary approval. Parliament votes on proposed appropriations
for each government department. Exceptions to this rule are called direct charges withdrawn from the National Revenue
Fund in terms of the Constitution or legislation. Examples include the provincial equitable share allocation and interest
payments on government debt. The consolidated budget provides a broader view of the public finances. It includes the
main budget and spending financed by sources that are not part of the National Revenue Fund, such as taxes raised by
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