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MEDIA STATEMENT

PROVISIONAL FINANCING FIGURES ON LOAN ISSUES, NATIONAL
REVENUE FUND RECEIPTS/PAYMENTS AND CASH BALANCES
AS AT 30 APRIL 2025

During the month of April 2025, net domestic short-term loans increased by R4 606 million.
Net domestic long-term loans inclusive of redemptions and switch transactions increased by
R35 152 million. In addition, a foreign loan of R9 717 million was repaid.

National Revenue Fund receipts of R182 million were recorded, resulting mainly from
revaluation profits on foreign currency transactions. In addition, National Revenue Fund
payments of R44 million were incurred, resulting mainly from a premium on bond
restructuring.

Government’s cash balances decreased by R35 304 million to R189 738 million. The South
African Reserve Bank accounts - foreign currency deposits, amounted to R79 377 million.
Cash balances with commercial banks amounted to R110 361 million.

More detailed information on the provisional figures will be included in the monthly
statements of the National Revenue, Expenditure and Borrowing, which will be released on
30 May 2025.
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PROVISIONAL FIGURES ON LOAN ISSUES, NATIONAL REVENUE FUND RECEIPTS/PAYMENTS AND CASH BALANCES:

APRIL 2025
2025/26
Description Budget April Year to date
R'000 R'000 R'000
Loan issues (net)
Domestic short-term loans (net): 38,100,000 4,605,882 4,605,882
Treasury bills: 38,100,000 5,700,300 5,700,300
91 days 3,450,000 (656,280) (656,280)
182 days 2,855,000 1,014,500 1,014,500
273 days 15,937,000 3,693,480 3,693,480
364 days 15,858,000 1,648,600 1,648,600
Corporation for Public Deposits - (1,094,418) (1,094,418)
Domestic long-term loans (net): 230,948,000 35,151,975 35,151,975
Loans issued for financing (net): 230,948,000 35,025,303 35,025,303
Loans issued (gross) 367,393,000 40,127,745 40,127,745
Discount (24,193,000) (3,211,883) (3,211,883)
Scheduled bond redemptions (112,252,000) (1,890,559) (1,890,559)
Loans issued for switches (net): - 54,678 54,678
Loans issued (gross) - 1,908,496 1,908,496
Discount - (432,318) (432,318)
Loans switched (excluding book profit) - (1,421,500) (1,421,500)
Loans issued for repo's (net): - 71,994 71,994
Repo out - 1,839,017 1,839,017
Repo in - (1,767,023) (1,767,023)
Foreign long-term loans (net): 38,756,031 (9,717,048) (9,717,048)
Loans issued for financing (net): 38,756,031 (9,717,048) (9,717,048)
Loans issued (gross) 99,342,451 - -
Scheduled redemptions:
Rand value at date of issue (40,225,285) (8,539,387) (8,539,387)
Revaluation (20,361,135) (1,177,661) (1,177,661)
Total 307,804,031 30,040,809 30,040,809
Eskom debt-relief arrangement ¥ (80,223,000) - -
GFECRA settlement (net) ¥ 25,000,000 - -
National Revenue Fund receipts/payments
Receipts: 1,478,000 181,885 181,885
Penalties on retail bonds - 916 916
Premiums on bond transactions - 15,855 15,855
Premiums on debt portfolio restructuring - - -
Revaluation profits on foreign currency transactions 1,478,000 165,114 165,114
IMF revaluation profits - - -
Conditional grant refunds - - -
Profit on script lending - - -
Payments: - (44,209) (44,209)
Losses on GFECRA - - -
Premiums on debt portfolio restructuring - (43,681) (43,681)
Losses on script lending - (99) (99)
IMF revaluation losses - - -
Revaluation losses on foreign currency transactions - (429) (429)
Total 1,478,000 137,676 137,676
Change in cash balances ¥
Opening balance 230,730,000 225,042,001 225,042,001
Reserve Bank accounts 90,321,000 94,370,599 94,370,599
Corporation for Public Deposits - - -
Commercial Banks 140,409,000 130,671,402 130,671,402
Closing balance: 134,371,000 189,738,311 189,738,311
Reserve Bank accounts 77,365,000 79,377,438 79,377,438
Corporation for Public Deposits - - -
Commercial Banks 57,006,000 110,360,873 110,360,873
Total 2 96,359,000 35,303,690 35,303,690

1)

4

Excludes surrenders, late requests and outstanding transfers from the Exchequer to the Paymaster-General Accounts.
A positive value indicates that cash is used to finance part of borrowing requirement.

Loan advance by National Treasury to Eskom in terms of the Eskom Debt Relief Act 2023.
The Gold and Foreign Exchange Contingency Reserve Account Defrayal Amendment Act, Act No 27 of 2024 refers. In 2025/26, the Reserve Bank will pay
R25 billion to government in partial settlement of the GFECRA proceeds.




