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PROVISIONAL FIGURES ON LOAN ISSUES, NATIONAL REVENUE FUND 
RECEIPTS/ PAYMENTS AND CASH BALANCES 

AS AT 28 FEBRUARY 2017  
ISSUED BY THE DIRECTOR GENERAL: NATIONAL TREASURY 

 
 

 
During the month of February 2017, net domestic short-term loans decreased by R15 800 
million. Net domestic long-term loans inclusive of redemptions and repo transactions 
increased by R15 573 million.  
 
National Revenue Fund receipts of R299 million were recorded, mainly in respect of premium 
on debt portfolio restructuring and premiums received on bond transactions. 
 
Government’s cash balances increased by R22 377 million to R210 767 million. The South 
African Reserve Bank accounts, sterilisation and foreign currency deposits, amounted to 
R163 312 million. Cash balances with commercial banks amounted to R47 454 million.  
 
More detailed information on the provisional figures will be included in the monthly 
statements of the National Revenue, Expenditure and Borrowing, which will be released on 
30 March 2017. 
 
 
Released on 02 March 2017 
 
 



Revised
Description  estimate December January February Year to date

R'000 R'000 R'000 R'000 R'000
Loan issues (net)
Domestic short-term loans (net): 41,000,000           (581,296)           6,757,478       (15,800,190)   58,371,542           
Treasury bills: 41,000,000           4,876,000         3,401,840       (429,000)        41,858,000           
   91 days 5,300,000             1,171,000         845,840          (2,985,000)     9,094,000             
   182 days 8,794,000             485,000            596,000          596,000          8,347,000             
   273 days 10,870,000           690,000            600,000          600,000          10,120,000           
   364 days 16,036,000           2,530,000         1,360,000       1,360,000       14,297,000           

Corporation for Public Deposits -                         (5,457,296)        3,355,638       (15,371,190)   16,513,542           

Domestic long-term loans (net): 115,910,000         8,474,673         (20,160,729)    15,572,748     99,451,856           
Loans issued for financing (net): 116,778,000         8,512,416         (20,258,075)    15,784,917     100,406,521         
   Loans issued (gross) 186,457,141         9,744,297         10,769,742     17,179,758     169,371,459         
   Discount (12,457,141)          (1,166,450)        (756,443)         (1,158,260)     (11,807,114)          
   Redemptions:
      Scheduled (57,222,000)          (65,431)             (30,271,374)    (236,581)        (57,157,824)          

Loans issued for switches (net): (868,000)               (37,673)             (27,788)           (87,105)           (954,665)               
   Loans issued (gross) -                         2,665,518         2,938,898       6,568,277       34,352,988           
   Discount -                         (200,488)           (214,152)         (984,054)        (2,713,674)            
   Loans switched (excluding book profit) -                         (2,502,703)        (2,752,534)      (5,671,328)     (32,593,979)          

Loans issued for repo's (net): -                         (70)                    125,134          (125,064)        -                         
    Repo out -                         2,218,237         1,513,051       1,849,781       16,748,308           
    Repo in -                         (2,218,307)        (1,387,917)      (1,974,845)     (16,748,308)          

Foreign long-term loans (net): 36,379,290           -                    (190,262)         -                  36,380,697           
Loans issued for financing (net): 35,267,928           -                    (190,262)         -                  35,269,335           
   Loans issued (gross) 51,206,859           -                    -                  -                  51,208,154           
   Discount (248,859)               -                    -                  -                  (248,859)               
   Redemptions:
      Scheduled
     Rand value at date of issue (7,262,352)            -                    (111,279)         -                  (7,262,352)            
     Revaluation (8,427,720)            -                    (78,983)           -                  (8,427,608)            

Loans issued for switches (net) 1,111,362             -                    -                  -                  1,111,362             
   Loans issued (gross) 10,239,632           -                    -                  -                  10,239,632           
   Discount -                         -                    -                  -                  -                         
   Loans switched (excluding book profit): 
      Rand value at date of issue (4,912,807)            -                    -                  -                  (4,912,807)            
      Revaluation (4,215,463)            -                    -                  -                  (4,215,463)            

Total 193,289,290         7,893,377         (13,593,513)    (227,442)        194,204,095         

National Revenue Fund receipts/payments

Receipts: 14,050,000           76,246              122,990          299,683          13,993,893           
Penalties on retail bonds 2,537                     185                   139                 131                 2,668                     
Premiums on bond transactions 2,512,258             43,071              93,671            259,777          2,416,245             
Premium on debt portfolio restructuring 809,363                32,990              29,180            39,775            849,138                
Profit on script lending 15,402                   -                    -                  -                  15,402                   
Revaluation profits on foreign currency transactions 10,710,440           -                    -                  -                  10,710,440           

Payments: (1,453,568)            (28,672)             (98,510)           (70,603)           (1,419,178)            
Losses on GFECRA                                                                (187,198)               -                    -                  -                  (187,198)               
Premium on debt portfolio restructuring (50,888)                 (2,955)               (3,697)             (14,540)           (65,428)                 
Losses on script lending -                         -                    (7)                    -                  (7)                           
Premiums on foreign debt portfolio restructuring (989,959)               -                    -                  -                  (989,959)               
Revaluation losses on foreign currency transactions (225,523)               (25,717)             (94,806)           (56,063)           (176,586)               

Total 12,596,432           47,574              24,480            229,080          12,574,715           

Change in cash balances 1)

Opening balance 178,034,316         207,708,285     240,407,084   188,390,582  178,034,316         
Reserve Bank accounts 132,942,023         166,252,040     165,541,905   164,021,530  132,942,023         

 Commercial Banks 2) 45,092,293           41,456,245       74,865,179     24,369,052     45,092,293           

Closing balance: 207,213,000         240,407,084     188,390,582   210,767,279  210,767,279         
Reserve Bank accounts 162,213,000         165,541,905     164,021,530   163,312,375  163,312,375         

 Commercial Banks 45,000,000           74,865,179       24,369,052     47,454,904     47,454,904           

Total 2) (29,178,684)          (32,698,799)     52,016,502     (22,376,697)   (32,732,963)          

1) Excludes surrenders, late requests and outstanding transfers from the Exchequer to the Paymaster-General Accounts.
2) A negative change indicates an increase in cash balances.

 PROVISIONAL FIGURES ON LOAN ISSUES,  NATIONAL REVENUE FUND RECEIPTS/PAYMENTS AND CASH BALANCES: FEBRUARY 2017 

2016/17



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


