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This announcement does not constitute an offer or invitation to sell, or any solicitation of any offer to subscribe for or 
purchase, any securities to any person in any jurisdiction and nothing contained herein shall form the basis of any contract 
or commitment whatsoever. 
This announcement does not contain or constitute an invitation, inducement or solicitation to invest. This announcement 
is directed only at and is for distribution only to persons who (i) are outside the United Kingdom, (ii) are "investment 
professionals" falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 
(as amended) (the "Order"), (iii) are persons falling within Article 49(2)(a) to (d) ("high net worth companies, unincorporated 
associations etc.") of the Order or (iv) are other persons to whom an invitation or inducement to engage in investment 
activity (within the meaning of the Financial Services and Markets Act 2000) in connection with the issue or sale of any 
shares may otherwise lawfully be communicated or caused to be communicated (all such persons in (i), (ii), (iii) and (iv) 
together being referred to as "Relevant Persons"). This announcement is directed only at Relevant Persons and must not 
be acted on or relied on by persons who are not Relevant Persons. Any investment or investment activity to which this 
announcement relates is available only to Relevant Persons and will be engaged in only with Relevant Persons. 
This announcement is not an offer of securities for sale in the United States. The securities to which this announcement 
relates have not been registered under the US Securities Act of 1933, as amended (the "Securities Act") and may not be 
offered or sold in the United States absent registration or an applicable exemption from registration. There will be no public 
offering of the securities in the United States. 
 

 

The National Treasury hereby announces that no investor meetings and/or interviews will be 

conducted during the close-out period, in line with the National Treasury’s investor engagement 

strategy. 

The close-out period will commence on Wednesday, 30 April 2025 until Tuesday, 20 May 2025. 

During this period, senior officials will be unavailable as preparations for the Budget will be underway. 
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