
7.00%

Item Number Item Description
Interest Rate 

(Prime +/-)
Total Book Value

Average individual 

contract period in 

months

TOTAL

RT68-01-02

Interest rate to be charged on capital in relation to the prime 

lending rate expressed in % per individual contract to be 

ammended based on changes in the repo rate as determined  

by SA Reserve bank

-1.55% R 2,100,000,000.00 60 R39,882,859.13

Cost to be levied per vehicle

RT68-01-02 Life cover policy ( fee per month), cost per R1000,00 8,000 R1.85 R233,100,000.00

RT68-01-03 Contract initiation fee/ Once off admin fee (Legislated) 8,000 8,000 R1,207.50 R9,660,000.00

RT68-01-04 Monthly contract administration fee (Legislated) 8,000 480,000 R69.00 R33,120,000.00

RT68-01-05 Monthly Contract RT68 Administration fee charged by the contractor8,000 480,000 R345.56 R165,868,800.00

TOTAL R481,631,659.13

Estimated 

Number of 

Vehicles

Estimated number 

of payments

Contractor Name Mmela Financial Services (Pty) Ltd

Fee charged Total

RT68-2021_RA - CONTRACT CIRCULAR PRICING

Prime interest rate used for calculation

Item Number
In terms of the National Credit Act the Contractor will be 

allowed to levy the following fees.


